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Early—May CPC/IRI Consensus Probabilistic ENSO Forecast
100
90 ENSO state based on NINO3.4 SST Anomaly
Neutral ENSO: -0.5°C to 0.5°C
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= F ik Langkawi

L P4 3K Malaysia
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LM
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. 7 ¥ Sarawak

0il Palm Planted Area By States As At June 2012 (Hectares)

SEate Hature Imamature Total
AR (RS RS | KRR | KESH | R &S 23 K
FEAiHM Tohore {Johor) 622, 052 14. 39% 86. 16% 99, 945 13. 95% 13. 84% 721, 997 14. 33%
F4] Kedah 76, 694 1. 77% 93. 29% 5, 517 0. T7% 6. T1% 82, 211 1. 63%
F=Ft Kelantah 91,145 2.11% 68. 14% 42, 613 5. 95% 31. 86% 133, 758 2. 66%
I75H Malacca (Melaka) 49, 168 1.14% 02. 48% 3, 997 0. 56% 7.52% 53, 165 1. 06%
FEEX Negeri Sembilan 145, 435 3. 37T% 86. T3% 22, 248 3.11% 13. 27% 167, 683 3. 33%
8% Pahang 595, 963 13. 79% 85. 01% 105,112 14. 67% 14. 99% 701, 075 13. 92%
% Perak 339, 053 7. 85% 89. 22% 40, 987 5. T2% 10. 78% 380, 040 7. 54%
IEIET Perlis 202 0. 00% 6£9. 66% 88 0. 01% 30. 34% 290 0. 01%
#&i8¢ Pulau Pinang {Penang) 13, 074 0. 30% 97. 54% 330 0. 05% 2. 46% 13, 404 0.27%
E =3 Selangor 123, 880 2. 8T% 91. 97% 10, 823 1.51% 8. 03% 134, 703 2. 67T%
HEM¥ Terengzanu 133, 769 3.10% 78. 07% 37, 877 5. 24% 21.93% 171, 346 3. 40%
OE¥(5 P.Malaysia 2,190, 435 50. 69% 85. 7% 369, 237 5l. 53% 14. 43% 2, 559, 672 50. 81%
¥PE Sabah 1,279, 961 29. 62% 89. 61% 148, 339 20. 7T0% 10. 39% 1,428, 300 28. 35%
#hHrl Sarawak 851, 044 19. 69% 81. 05% 198, 943 27. T7T% 18. 95% 1, 049, 987 20. 84%
1P EAIE Ti# SabahSaravak [2,181.005 | 49.31% | 85.90% [347.282 | 48.47% | 14.01% 12,478,287 | 40.10%
! O DEWY 4,321,440 [100.00% | 85.78% | 716,519 | 100. 00% 14. 22% 5, 037, 959 | 100. 00% |
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EPE TR B AR (AR |
E . HERITHEK _MEmER | ER
jg%‘éfgﬂ*zé (Sumatra Utara) 1, 057, 769 13%
< o8 (Kepulauan Riau) 1, 801, 210 22%
%n%‘xﬂf&matra Hi8E (Janbi) 494, 078 &%
B TERE S (Sunatra Selatan) 737,191 %
Hv (other) 1, 301, 870 16%
FAE 24 (Kalimantan Barat) 545, 805 7%
HnE 1 FINE EMAE (Kalimantan Tengah) 1, 085, 158 14%
Kalimantan 30% ZINEEME (Kalimantan Timur) 494, 983 6%
Hv¥ (other) 244, 101 3%
HHIRIF Sulawesi Hv (other) 244, 101 3%
s : BEHE (Maluku Utara)
SEERS TEEE Ulalukw
S5 LA @Eﬁﬁiﬂi%\/ 5 Papua Barat)
EAFIEE (Papua) - "
LS T4 (Banten) :
NEBEES EEH (Bali)
MRSy &R FOEyLENHIIE (Nusa Tenszzara Barat)
Nusa Tenggzara REEyVPENFIE (Nusa Tenggara Timur)
21t g8, 136, A85 100%
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16% 12000
15% 10000
14% 8000
13% 6000
12% 4000
11% 2000
10% 0
2007/08  2008/09  2009/10  2010/11  2011/12  2012/13  2013/14  2014/15
G {4 B ()  CUHEE (RN, ) —o—- ETEHE %, TH)

ERREAAH P AR LL ETE, HE SRS (RO RIEEE D) RS B
LE R, AEASER A AL

y — ——




= skmuERERETERRE |

IR 7 AR A v L 7 PR
i 2010/11 | 2011/12 |2012/13 | 2013/14 20(1%/ )15 2(0%%1)5 2(0%;;“1)5
PR 1,821 1,820 1,932 1,940 2,035 2004.5 1974
PEEMKE | 2.52% -0.05% 6.15% 0.41% 4.90% 3.32% 1.75%
HHEE 1,936 1,974 2,098 1,983 2,044 2,044 2,020
WK R | 2.35% 1.97% 6.28% -5.46% 3.08% 3.08% 1.87%
BAK A 216 248 178 160 176 146 139

BE 2014/ 155 LR AR W, AWEIE N330S A8 TUI 0~ 3%, K
WAL B sk 1. 5%, WU EhERZEAE i e, R B bl R ) e 3k
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Brazil Sugarcane

* State-Level Production
(as % of total)

Sao Paulo
Parana

Minas Gerais
Goias
Alagoas
Pernambuco
Mato Grosso do Sul
Mato Grosso
Rio de Janeiro
Paraiba

Bahia

Other States

* 2005 to 2009 Average
Source: IBGE Brazil
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Sugarcane crop calendar for most of Center-South Brazil

PLANT/
HARVEST

L 1 i
JAN FEB 'MAR APR 'MAY JUN 'JUL AUG 'SEP 'OCT 'NOV DEC

Sugarcane crop calendar for most of Northeastern Brazil

PLANT/ PLANT/
HARVEST HARVEST

JAN FEB 'MAR APR 'MAY JUN 'JUL AUG SEP OCT NOV DEC

USDA Agricultural Weather Assessments
=l World Agricultural Outlook Board

a- Ceara
b - Rio Grande do Norte
¢ - Paraiba

d - Pernambuco

e - Alagoas

f- Sergipe

h - Espirito Santo

i - Rio de Janeiro

- Sugarcane Production
*Average (2005-09)

o Production ;
Minor —_—_’Intensity Major

*Source: IBGE

0 il X1 Hi) 6%
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* Yellow numbers indicate the percent each state contributed
to the total national production. States not numbered
contributed less than 1%% to the national total.

» Najor areas combined account for 75%o of the total
national production.

s Najor and minor areas combined account for 99%p
of the total national production.

- Major Crop Area

- Minor Crop Area

Sugarcane crop calendar for most of India

[ ramer |

«an | Fsb Mar Apr MHay  Jun Jul| sug 2ep Cot | Mov Deo

Notfe: Major and minor areas and state production percentages
are derived from district-level and state production data from
2005-2010. These data were obtained from state agricultural
depariments.
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China: Sugarcane

Legend

Major growing areas

Percent of sugarcane
production by province
(159531897}

Guangx 30.4%
Guangdong 23.7%
Yunnan 16.2%
‘ - o Hainan 5.2%
Sugarcane crop calendar for most of China Fujian 3.9%
Jiangea 3.1%
. Sichuan 2 6%
PLANTS PLANTS Hunan 2.3%
AR YE 5T} HAR VE ST Hubei 1.2%
N tFEetwan T apR twar T aim 200 T 206 T 567 TooT twov {oEC Zhejiang 1.0%
These j:ll'w\-ﬂ"!-ﬂl:’ ascount for PE A of
USDA JOINT AGRICULTURAL WEATHER FACILITY {JAWF ) tofal production.

0 il <7 Hi) 6%
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HiEAK R IR SR S PR eyl &, — R SR R T10°C g
ZFE 5500°C —6500°C s 4F H HR B #1400/ L _E ﬁﬁ%ﬂﬁ%lzoo%ﬂéuio

HIER AR T — e o AR, RIBTZE 2yl o Bedbls (IR
A

£ 1 FIEAR 2 B BJF5 2
k3 10-45% 2-4Af TRERES
NE 40-50% +-5Af =g
B 15-45% 5-6ALH %
{B{<H 150% 6-10 A BME
TZ R 150-180% 1A L8-7F4R T
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EVEH MR (F3/28)

u.ﬂllulml\m”ﬂ”lhllmmn

JEIRJE U B GR J5 AE0 O B EEH IR B0 7 2 A 5 i

74,000 +
72,000 -
70,000 -
68,000 -
66,000 -
64,000 -
62,000 -
60,000 -
58,000 -
56,000 -
54,000 -

¢T0e
110Z
0T0Z
600¢
800¢
£L00Z
9002
S00¢Z
rooZ
£00Z
¢00¢
100Z
000Z
6661
82661
L66T
9661
S66T
ve6Tl
E66T
£661
T66T
0661
6861
8861
LB6T
9861
S86T
v86T
E86T
¢861
1861
0861




| EmewmEmEnEeRnEn

I FEE il 65 07/08 | 08/09 (FiEKS)
MEER (5AARD 5. 06 4. 40
FEEFELK (ghaE) 1 (0.09) (0. 66)
Hpesp (/A 68. 81 64. 77
HEEE (AAM) 348.2 | 285. 0
HEEE (%) 8. 2% 5. 6%
BRI EE (/A | 5. 66 3. 63
BrEE (AR 28. 6 16. 0
fi=Byoy -0.07_ |

2008/09 FHEZBRBA KAEIL/RIEWI SR, (HZENEIEIE40 FARIEH
PR R AIEIS S AR R D R BT R R 44 3%
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13/ 14FEBEm~8 3780 0 0 0

13/ 14EFENEFE 2705 10% 30% 0

13/ 14EEFE~F 1330 5% 10% 0
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1100 12%

10%

1000 8%

6%
90

o

4%

2%
80

o

0%

90
70 2%

o

-4%

600 -6%
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

- eErEST (B) —=8E (A%)
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FE REE FER HE=F ©E 2153 BE SRET DERHETE HE  #HE (FaW)

2004 1.20 0.70 40.40 13.60 12.80 0.00 14.00 5348 136.18
2005 1.60 1.00 4430 29.90 17.10 0.00 17.40 104.83 216.13
2006 9.20 16.30 1.90 58.20 40.50 21.50 0.00 67.00 119.46 334.06
2007 18.80 22.00 2.00 65.10 35.10 22.80 0.00 67.30 161.11 394.21
2008 24.80 15.70 2.60 49.10 77.20 30.20 6.00 10.50 216.74 432.84
2009 28.10 7.90 3.10 39.00 54.90 25.50 0.00 10.50 85.98 25498
2010 37.20 13.00 1.40 49.00 74.50 25.00 3.00 10.50 134.51 348.11
2011 25.60 25.70 3.00 50.00 87.50 23.00 8.30 11.00 58.59 292.69
2012 38.00 19.80 2.50 40.00 79.30 24.00 16.50 10.00 - 230.10
2013 48.40 20.90 6.60 37.00 11.50 18.00 30.00 8.00 - 180.40
SRS FERE HE=F ‘ ENE SEREE ENEEHEIE #mE ()
2014 24 31 10 145 7.2 5.6 34 121 323 81.6
2015 3.3 2.2 1.2 10.9 14.6 7.2 3.9 52 41.6 90.1
2016 3.6 12 10 54 10.9 6.5 3.0 6.7 14.6 52.9
2017 4.7 19 1.0 7.7 145 6.4 3.8 7.0 10.7 57.7
2018 33 3.7 0.9 8.0 16.8 5.9 34 7.4 0.0 49.3

TR — L8 IF A = e v 5, 200647 LIk 3= 7= B R HUASLA Tty >k 1)
WE P N5 e I, REARRORE B BRI RS A R 25 SR PRI 9 BAMY

0 il 7 6%
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i 012 2013 2014E 2015E

AR JB R BT B |

RREERs - : Rl A % i) A %
g (h) 11410 U771 11706 1207.9 12453 12103 12721 13354
BATERE 3%  3.2% -0.6% 2.6% 5.8% 34% 5.3% 1.2%

BEE(PE) 10050 11502 12300 12300 12300 1266.9 1266.9 1266.9
ARIERE 01%  59% 6.1% 6.1% 6.1% 3.0% 3.0% 3.0%

HURE(HW) 460 179 -394 -221 153 -56.6 5.2 68.5

R (hW) 2218 2397 1803 2176 255.0 123.7 222.9 3235
EfRRE  203% 207%  147% 17.7% 20.7% 9.8% 17.6% 25.5%

BOE JL /R JEHEXT 2014/ 155 RRGRT™ Fr= 2L g, B T 5 B0
6%H14%, SRAEIE Tk 3%M12%. MRt L E8uleE, Je/RJEw xS R
1% SR BEEANTC M o

(LAY
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2012/2013 Soybean Oilseed Production

-

World Total:
267,72 MMT

. Jo-1o0 5 pSD onli (Updated: Decemnber 11 2n12)l Linking U5, Agriculture | %
-1. ource: rline [Updated: Dacember 11, P —
[http: S Fas usda.goy fpsdonline) mu:-hfld

@ o
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2014=EEHK=E

Fr-X 5510

New Hampshire

Washington Vermont
Massachusetts
Montana North Dakota
On Minnesota
Wisconsin
idaho South Dakota New York
Wyoming Michigan
p -
_— e ’ ennsylvania
Ohio
Utah lilinois Indiana
Colorado
Caliiorie Kansas Missouri Virginia
Kentucky
= North Carolina
Arizona Okishoma . South
New Mexico Carolina
Alabama :
Mississippi e o
Texas
Louisiana
Alaska
Florida

Ik

' ' Connecticut
New Jersey
Delaware

~Washington, D.C. -

- West Virginia

[] N/A

O

Shanli Futures

i 1 65
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SAEEIRTam (CF=EED

HeX 2012 2013 2014 (k) mhE
Towa 9350 9300 10100 8. 60%
Illineois 9050 9450 10100 6. 838%
Mimmesota TO50 6700 7500 11. 94%
Missouri 5400 5600 5700 1. 79%
Nebranska 5050 42800 5400 12. 50%
Indiana 5150 5200 5500 5. 7T7%
Ohio 4600 4450 4950 11. 24%
North Dakota 4750 4650 6000 29. 03%
South Dakota 4750 465600 4950 T.61%
Kansas 4000 3600 4250 138. 06%
Arkansas 3200 3260 3400 4. 29%
Mississippi 13870 2010 2250 11. 94%
Michigan 2000 1900 2300 21. 05%
¥Wisconsin 1710 15280 1200 13. 92%
North Caroclina 1590 1460 1700 16. 44%
Kentuckv 14380 1650 1700 3. 03%
Temnmessee 1260 1560 1620 3. 85%
Louisiana 1130 1120 1460 30. 36%
Virsinia 590 600 500 0. 00%
Permmsvlvania 530 540 5610 12. 96%
Marvland 4280 4380 500 4. 17%
South Caroclina 380 320 450 40. 63%
Oklahoma 420 345 325 —5. 80%
New York 315 280 400 42. 86%
Alabama 340 435 510 17. 24%
Georgsia 220 230 280 21. 74%
Delaware 170 165 185 12.12%
Texas 125 105 140 33. 33%

New JTerseyv 96 29 95 6. T4%
Florida 21 32 40 25. 00%
West Virsgsinia 21 22 24 9. 09%
Onited States r' Y7198 TES33 84839 10. 85%

2

g X7 {55
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v i FEEhE /R Hi FFE B 2

SETea: | 03824H 03830F-0s8308 068128 028188 msHzzH-1081TH  11H0TH
Fafdar 22y 48158 nsHzs/-0e 85258 oTH03R oego:R 108 zsA-118238 128158
a7 S 04815H 04B2TH-06827H  0TH09H 0o BoeH  mEzeH-118208  12H01H
TSR ARM 04818 04Bz3g-06804F 06 818H 028zsH mE0:E-108258 1083183
MIEEM 048197 0sAosg-06 8228 0TAosH 09810 mE2eF-118133 118288
T v 048198 04Fzel-0s8318  0e81TH oaH10g 0eBi1sgH-1083518 11A03[
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a =~ Coura
* State-Level Production
(as % of total)
Mato Grosso 30
Parana 19
Rio Grande do Sul 13
Goias 12
Mato Grosso do Sul 8
Minas Gerais 5
Bahia 4
Sao Paulo 3
Maranhao 2
Santa Catarina 2
Tocantins 2
Other ~2
* 2005 to 2009 Average
Source: IBGE Brazil

Soybean Production
*Average (2005-09)

JAN FEB MAR APR MAY JUN JA AUG SEP OCT NOV DEC

Production
Minor W Major

Agricultural Waather A t i
World Agricultural Outiook Board *Source: IBGE
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Argentina Soybeans

* State-Level Production
(as % of total)
Cordoba 29
Buenos Aires 27
Santa Fe 24
Entre Rios y {
Santiago del Estero 4
Salta 3
Chaco 3
Tucuman 2
La Pampa 1
Other States -1
* 2005/06 to 2009/10 Average

Source: SAGPyA

Soybean Production

JAN FEE MAR APR MAY JUN AL AUG SEP OCT NOV DEC
24 saybean crop In dowble cropped after winter wheat (harvested May ~ Jun)

*Source: SAGPyA

Agricultural Weather Assessments
World Agricultural Outiook Board
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= Yellow numbers indicate the percent cach state contribured
to the total national production. States not numbered
contributed less than 1% to the natlional total,

* Major arcas combined account for 7590 of the total
nationa! production,

* Major and minor arcas combined account for 99%
of the total national production.

- Major Crop Area
- Minor Crop Ares

S -

Nove: Mapor and siimor areas and 15000 Ppraadiuction pevs antages
are derived from disericrdevel amd srave production dase from
20032000, These darm were obtwined fromwm state agricwinwal
o puirtmmenin

% Agricultural Weather Assessments
World Agricultural Outiook Board
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China: Soybeans

Legend
- Minor growing areas

- Major growing areas

Percent of soybean

production by province

(19893-1997)
Heilongjizang 33.3%
Shandong 8.0%
Henan T.0%
; Jiliry 5.8%
_ Tianjin Inner Mongolia 2. 7%
) E . Hebei 5.5%
Anhui 5.1%
Jiangsu 3.3%
Liaoning 3.0%
Hunan 2.6%
Hubei 2. 5%
Sichuan 2.4%
Shaanxi 2.0%
Jiarng=i 2.0%
Suang x> 1.9%
Shanxi 1.8%
Zhejiang 1.3%
Fujian 1.29%
Guangdong 1.1%
> Guizhou 1.1%

rotal production .

Thesa provinces account for 986.6% of

Sovbean crop calendar for the Morth C hina Plain and Manchuria

: USDA JOINT AGRICULTURAL WEATHER FACILITY [JAWF)

1 L 1 L 1 1 1 1 'l 1 L
Jan TFEBT mar’ aPRT May " Jun | ool Taus T sEP YocT T nowv T DEC

Across southern China, soybeans are planted and
harvested 1- 2 months earlier than depicted abowve.
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HER- - EE F~ge(h k).
1. Escondida- EH)- 130-
2 Codelco Norte- EF|.- 92
3. Grasberg- =)= 78
4 Collahuasi- &R 52.
5. El Teniente- EF|. 45 4.
6. Taimyr Peninsula- HZE. 43.
7+ Antamina- WE- 40-
7 Los Pelambres- EF. 40.
9. Morenci- =H. 39
10- Bingham Canyon- =H- 28-

e, A CRJEVRE S H, R A A REN 260 7, T AR EELR T
14%, 5% B ARL & 1) Fe b N L, ARWUEAS TT 52 i~ BE N 585 i, (54 Bk
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FRERRRABRAFIE, REBHEBR, EAIEADNANE UEMEAR
M. BilxA. 5IH. FIK, JUERHANEILHR, EARNEREHITHIF
FEERGIH. W AEE.

(, il 7 6%
Shanli Futures




